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Cautionto Reader

Thispresentationis for information purposesonly and doesnot and is not intendedto constitute an offer to sellor a solicitationto buy the securities
referredto herein No securitiescommissioror similarauthority in Canadaor elsewherehasin any way passeduponthe merits of this presentationor
the businessaind affairsaddressederein

ForwardLookinglnformation
Certainstatementsand graphsregardingoperationalinformation, future explorationand developmentplans and anticipated future production and

resources(collectivelyéstatementst Gontainedin this presentationconstitute @ ¥ 2 NJdadkingR G | 0 S oSGy FiZaNelpdkiNgR Y F 2 NIvkithinA 2

the meaningof applicablesecuritieslegislation Theuseof any of the wordsa O 2 dif RE I8 60 & ¢ MIAE WP 2 S G SR évahdsiBirg
expressionand statementsrelating to matters that are not historicalfacts are intendedto identify forward-looking statementsor information. These
statementsare baseduponthe/ 2 NJ1.J2 Nduriieht @xgedtadtionsandare baseduponinformationcurrentlyavailableto the Corporation

Forwardlooking statementsor information in this presentationinclude, but are not limited to, statementswith respectto: estimatesof oil resources,
the nature and extent of oil prospects,recoverableoil, future production, anticipatedfuture production rates, finding costs,future production sale
prices, future net revenuesand cashflows, anticipated crude oil delivery methods and refinery operations, future exploratory drilling and seismic
operationsand future economicperformance Suchforward-looking statementsinvolve known and unknown risks, uncertaintiesand other factors
which may causethe actualresults, performanceor achievementsf the Corporationto be materially different from any future results, performance
andachievement&xpressedr implied by suchforward-lookingstatements

Readersare cautioned not to place undue reliance on forward-looking information, as there can be no assurancethat the plans, intentions or
expectationsupon which suchstatementsare basedwill be realized Althoughthe Corporationhasattempted to identify important factorsthat could
causeactualactions,eventsor resultsto differ materially from those describedin forward-looking statements,there may be other factorsthat cause
actions,eventsor resultsnot to be anticipated,estimatedor intended Therecanbe no assuranceahat suchstatementswill prove to be accurateas
actualresultsand future eventscouldvary or differ materiallyfrom those anticipatedin suchstatements Accordingly readersshouldnot placeundue
relianceon forward-lookingstatementscontainedin this presentation

Forwardlooking statements are made basedon Y I y I 3 S Yb8ligfs, €stimates and opinions on the date the statements are made and the
Corporationundertakesno obligationto update publicly or revise any forward-looking information, whether as a result of new information, future
eventsor otherwise,exceptasrequiredby applicabldaw.
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Unlque Blendof / Assets

n SeaDragonAssets
n 10%interestin NW GemsaGeyad Al Amir, Al Amir SE Al Olafields)
n 50%interestin KomOmboBlock2 (Al Barakéfield)

n Activedealpipeline

n SeaDragonManagement
n CenturionEnergyteamwith uniqueexperiencan Egypt

n Fullystaffed Egyptteam headedby former EGPY/PE&P

n SeaDragonValue
n NAVof $90mn vsmarketcap$30mn
n Tradingat significantdiscountto NAV

n Tradingat low multiple of operatingcashflow



Unique Blend of Assets

[ I 00 20
n KeyRelationships

n Experienceail & Gasmanagement
Trackrecordof valuecreation
Strongin countrypresence
Egyptiammanagement
Establishedvorkingrelationships
QualifiedaslocalOperator

EGP@nd GANOPRaymenttrackrecord
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Establishedinancialrelationships



Growtn Focus

n SeaDragonStrategy
n Consolidateassetsan Egypt

n Createbalancedportfolio with nearterm growth opportunities

n Funding
n PositiveOperatingCashFlow
n Fullyfundedspendingprogram
n US 50 million debt facility in place
N 6 monthtrailing A/R



W.I. Production (bopd)
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\alue,Proposition
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Solid Cash Flow and Asset Base
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Producingl,100bopd
8.2mmbbls2P reserves
Q2gross revenues $11.1mn
Q2 FFO $1mn

W/C &4.0mn

$12.4mn 2011 capexplan

$7.5mn capexspentytd ($2 mn behind
budget)

Running a balanced budget in 2011

&
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Net Asset Valuer's Market Value
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Cash

Non Cash W/C
NW Gemsa
KomOmbo
Resources
Management
TOTAINAV
MKT CAP

DISCOUNT TO NAV

US$nmn ctsshare

$10 2.7
$4 11
$40 10.6
$35 9.3

n/v n/v

n/v n/v
$92 23.7
$33 8.8
64%

BROKER TARGET PRICI.0



Conclusion

n SeaDragon
n Bestvehicleto play Egypt
n Longterm viewin Egypt
n Solidrelationships
n Significantlyundervalued
n Opportunityfor nearterm growth



Appendix 1. Asset Presentations
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1. NWGemsaConcession

2. KomOmboBlock 2 Concession
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® Alexandria Port Said

Sallum ° °
Matruh Suez SINA
Cair ® DESERT
Qattara Depression e
o,
Minya %/ NW.GEMSA
Asyut RED SEA
WESTERN /" KOM OMBO
DESERT
EASTERN
DESERT
Aswan
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Field Snapshot

Gross
Production
Reserves & production increased 30% 70%

n
n Field & concession extended m
n Producing 7,700opdgross
(1)

n Highly productive wells 23% 7%
n 42degAPI light oil (Brern6%)
n Waterflooding/ gas conservation
n 2P Reserves of Samboegross
N VegaS(OperatOF, 50%), Circle Oll Contractor share (full cost recovery) 46.1%

(40%), Sea Dragon m Government Share 53.9%

i Excess oil to government. Profit oil split is
OperatorPetroAmlr(EGP(andVegas) scaled down depending on production.

>
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UpsidePotential

N Productionfrom deeper zonegRudeis Nubig
N Gas conservation/liquids extraction

n Waterfloodingpressure maintenance

n Exploiting Al Amir oil field (224 API)

N Exploring northern part of concession

AL AMIR FIELD

LOWER RUDEIS
POTENTIAL

NUBIA
POTENTIAL

BASEMENT

Oil Well ®
Water Injector ('
Location O
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NW GemsaWNork Program

Petro Amir

Rig Schedule 2010-2011

Months Jul-10 Aug-10 Sep-10 Oct-10 Nov-10

Dec-10 Jan-11 Feb-11 Mar-11
Weeks|1:i2:3:4|[5i6:7:8
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3 411 2 3
Successfully drilled
Successfully drilled |ASE-7
Successfully drilled |Geyad-3
Successfully drilled |oSE 8

Petro Amir
Rig Schedule 2011- 2012

Months Jul-11 Aug-11 Sep-11 Oct-11
Weeks

Nov-11 Dec-11 Jan-12 Feb-12 Mar-12 Apr-12 May-12 Jun-12
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13i14{15:16|17i18{19: 20|21} 22 {23 24| 25:26:27 | 28| 29

Well Name 4fl1i2i3iafl1i2i3ia4|1i2i3:4|1i2i3!4]|1

30:31132]|33{34:35:36(37: 3839 40|41} 42 43 44| 45 464748

2:3i4|1:2:3}4|1:2:3}4|11:2:3:4112}314|1}{2}{3{4]1:21}3;4
ASE 8 -WI
Successfully drilled |Geyad 5 WI
Al Ola 2 - WI
Future WI (ASE)
Program Al Ola 3

Infill Well 1 (ASE )
Infill Well 2 (ASE )

- Qil Producer Well
- Water Injector Well :I Rig Move
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NW Gemsa 2011/2012 Budget
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n NWGemsa2011 Budget
n $50mn gross fieldcapex(10% or $5mn net to Sea Dragon)
n $20mnspent to date (delayed spending)

n 2 Development wells (1 drilled, 1 pending)
N 4 Water Injection wells (3 drilled, 1 drilling)

n NWGemsa2012 Budget
n Gas compressini@cilities,gaspipeline, permanent facilities
n Newwater injection wells
N New development wells

n Cost Pool
n $66.5mngross field Cost Pool
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® Alexandria Port Said

Sallum ° °
Matruh Suez SINA
Cair ® DESERT
Qattara Depression e
o,
Minya %/ NW.GEMSA
Asyut RED SEA
WESTERN /" KOM OMBO
DESERT
EASTERN
DESERT
Aswan
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Kom QmboBlock 21 Overview

Block Snapshot

Al Baraka young challenging field

Current gross production of 65ibpd
37 degAPI light oil (Brent 3%)

2P Reserves &mmboegross

JOC wittbanaga$50%) andsanope
ShallowAbuBallasand 6Hillshorizons
DeeperKomombohorizon
Largeconcession to be explored
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License extension in 2012
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