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Caution to the Reader

Cautionto Reader
Thispresentationis for information purposesonly and doesnot and is not intendedto constitutean offer to sell or a solicitationto buy the securities
referred to herein. No securitiescommissionor similarauthority in Canadaor elsewherehasin anyway passeduponthe merits of this presentationor
the businessandaffairsaddressedherein.

Forward-LookingInformation
Certainstatementsand graphsregardingoperational information, future explorationand developmentplansand anticipatedfuture production and
resources(collectivelyάstatementsέύcontainedin this presentationconstituteάŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέor άŦƻǊǿŀǊŘ-lookingƛƴŦƻǊƳŀǘƛƻƴέwithin
the meaningof applicablesecuritieslegislation. Theuseof any of the wordsάŎƻǳƭŘέΣάŜȄǇŜŎǘέΣάōŜƭƛŜǾŜέΣάǿƛƭƭέΣάǇǊƻƧŜŎǘŜŘέΣάŜǎǘƛƳŀǘŜŘέΣand similar
expressionsand statementsrelating to matters that are not historicalfactsare intendedto identify forward-lookingstatementsor information. These
statementsarebaseduponthe/ƻǊǇƻǊŀǘƛƻƴΩǎcurrentexpectationsandarebaseduponinformationcurrentlyavailableto the Corporation.

Forward-lookingstatementsor information in this presentationinclude,but are not limited to, statementswith respectto: estimatesof oil resources,
the nature and extent of oil prospects,recoverableoil, future production, anticipatedfuture production rates, finding costs,future production sale
prices, future net revenuesand cashflows, anticipatedcrude oil delivery methods and refinery operations,future exploratory drilling and seismic
operationsand future economicperformance. Suchforward-looking statementsinvolve known and unknown risks,uncertaintiesand other factors
which may causethe actual results,performanceor achievementsof the Corporationto be materiallydifferent from any future results,performance
andachievementsexpressedor impliedby suchforward-lookingstatements

Readersare cautioned not to place undue reliance on forward-looking information, as there can be no assurancethat the plans, intentions or
expectationsupon which suchstatementsare basedwill be realized. Althoughthe Corporationhasattempted to identify important factorsthat could
causeactualactions,eventsor resultsto differ materially from thosedescribedin forward-lookingstatements,there may be other factors that cause
actions,eventsor resultsnot to be anticipated,estimatedor intended. Therecanbe no assurancethat suchstatementswill prove to be accurateas
actualresultsand future eventscouldvaryor differ materiallyfrom thoseanticipatedin suchstatements. Accordingly,readersshouldnot placeundue
relianceon forward-lookingstatementscontainedin thispresentation.

Forward-looking statements are made based on ƳŀƴŀƎŜƳŜƴǘΩǎbeliefs, estimates and opinions on the date the statements are made and the
Corporationundertakesno obligation to update publicly or reviseany forward-looking information, whether as a result of new information, future
eventsor otherwise,exceptasrequiredby applicablelaw.
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Profile & Growth

ɲSuccessful management team with strong in-country relationships

ɲA platform of production (1,300 bopd) and reserves 
(1.7 mmbblsof oil) in Egypt

ɲStrong exploration upside in the hundreds of millions of barrels 
in resource potential

ɲTarget 2010 exit rate of 2,200-2,500 bopdramping up to 
5,000-10,000 bopdin three years

ɲAggressive growth strategy
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Strategy

ɲBuild a portfolio of underdeveloped oil and natural gas assets with 
significant upside

ɲDeliver aggressive growth in production, reserves and cash flow

ɲFocus operations in Africa and the Middle East, replicate previous 
successes

ɲSelect opportunities of accretive value to the shareholders
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Accomplished Management Team
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NAME TITLE ACHIEVEMENT/EXPERTISE 

Said Arrata Chairman & CEO Led growth of Centurion Energy International Inc. 
to 40,000 boe/d and sale of corporation for $1.2 billion

A.D. Tony Anton President & COO Part of Centurion team; 40 years industry experience; 
numerous senior positions at other operators

Olivier Serra Chief Financial Officer 17 years international investment banking experience, 
primarily focused on the oil & natural gas industry

Ahmed Moaaz Country Manager & Director 30 years in-country experience in senior roles 
in the oil & natural gas industry, including at 
Chairman/Managing Director level

Dr. Barry Wood General Manager, 36 years experience in the international  oil & gas 
KomOmboProject industry, including in Egypt 

Mike Zayat Senior Vice-President, 40 years experience in the oil & natural gas industry in 
Exploration Canada and worldwide; member of Centurion team 



Independent Directors

Name Achievements Area of Expertise

Barry Swan Former CFO ςCenturion Energy Finance, accounting 
Held key management 
positions in oil and gas 
companies operating in 
12 countries

Paul Moase Former managing director Financing
of three investment banks, 
former director of several 
listed companies

David Wilson Senior operating positions Geology
or directorships with nine 
oil and gas companies
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Rapid Growth
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EGYPT
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EGYPT

ɲStrong exploration and development potential

ɲStable investment climate

ɲFavourablefiscal terms

ɲSkilled and experienced manpower readily available

ɲLow operating costs
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ɲDecember 2009 ςAcquired 10% interest

ɲCurrent gross production ς9,400 bopd(37-42o API)

ɲReserves* ς17 million bbls(gross) (10% to Company)

ɲ2010 program:

ɲDrilled 2 wells at Al Amir SE

ɲDrilling step out well in Al Ola X-1

ɲTo drill 1 well in Geyad(injector)

ɲExit production ς10,000 bopdgross

*Independent evaluation as at 2009-12-31 by Ryder Scott.

EGYPT ïNorth West Gemsa
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Future Upside Potential 

ɲField extensions

ɲProduction from deeper zones (Nubia)

ɲGas conservation/liquids extraction

ɲWaterflooding
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North West Gemsa ïStrong Economics

ɲProved & Probable reserves (gross)(1) 17 mmbbls
(1.7 mmbblsW.I.)

ɲPossible peak production rate (gross)10,000 bopd
(1,000 bopdW.I)

ɲAcquisition cost(2) (reserves) $4.44/bbl

ɲAcquisition cost(2) (production) $8,540/bopd

ɲNet Present value @12%(1) $22 mm

ɲRate of return 51%

ɲOil price per Ryder Scott 
ςBrent less $3.50/bbl $76.50

Notes:
(1) No value attributed to the potential upside.
(2) Excludes recoverable costs of the acquisition.
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US$76.50 per barrel

/ƻƴǘǊŀŎǘƻǊΩǎ {ƘŀǊŜ

$22.95

/ƻƴǘǊŀŎǘƻǊΩǎ {ƘŀǊŜ

$12.32

DƻǾŜǊƴƳŜƴǘΩǎ {ƘŀǊŜ

$41.23

Cost Oil             Profit Oil

In Full Cost Recovery Mode
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EGYPT ïKom Ombo
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ɲJanuary 2010 ςacquired a 50% interest in Block 2 
Concession

ɲSea Dragon is co-operator

ɲConcession covers 11,446 km2

ɲCurrent production (gross): 700 bopd

ɲWith frac job and twinning of wells, expected 
production increase to approximately 2,500 bopd

ɲAl Baraka Field OOIP (est.): 100-240 mmbbls

ɲExploration upside (est.): 300 mmbbls
to 1 billion bbls
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Significant Similarities

ɲRollover anticlines and tilted 
fault blocks

ɲEarly Cretaceous and Lower Tertiary 
source rocks

ɲThick sand deposits

ɲLight waxy crude



Kom OmboïMugladBasin Analogy
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